


Master’s certificate in Managing Climate Solutions
(MaCS-HSG)

Climate change is one of the greatest challenges of our times.
As one of Europe’s leading business schools, the University
of St.Gallen has a particular responsibility in preparing
students for the new reality of a carbon-constrained world.
As Mark Carney, the former governor of the Bank of England,
has put it, firms that fail to properly manage carbon risk
may find themselves going out of business. By designing
the Managing Climate Solutions (MaCS) certificate on
Master’s level, we have taken a major step towards enabling
students to place an emphasis on climate change in their
curriculum. Ever since its launch in 2020, the MaCS
certificate has been met with strong student demand, in
fact significantly oversubscribed in the four editions that
have been offered to date. The programme allows students
to combine their main Master’s degree with an additional
qualification on managing climate solutions, thereby
creating an interdisciplinary setting with students from

13 different Master’s programmes.

The two core courses of the programme are taught by

Rolf Wiistenhagen, Nina Schneider and Pascal Vuichard.
In the “Climate Solutions 101” course, students get an
interdisciplinary introduction to current climate challenges
and their implications for business and society. The course
also involved an excursion to the Toggenburg region of
the canton of St. Gallen, where students interact with
climate solutions managers on the ground, learn about

the importance of wetlands and forests for climate change
mitigation and adaptation, and end the day with a hands-
on tree planting exercise. In the second core course,
“Multidisciplinary Perspectives on Managing Climate
Solutions”, students work on implementing their own
climate solutions projects on campus and in the St. Gallen
region, such as increasing the share of renewable energy
generated on campus, raising awareness about low-carbon
travel, working on climate education with local schools,
and organising a climate art competition. For more
information on the MaCS student projects, see

www.macs.unisg.ch

In addition to those core courses, MaCS-HSG involves an

ever-growing number of elective courses offered in
collaboration with other Master’s programmes and the
University’s contextual studies programme. A strong sense
of community allows students to grow their professional
network and stay positive in light of global challenges. The
IWO-HSG team is proud to contribute to the University’s
efforts to reduce its carbon footprint and meet the growing
student demand for climate competence.

www.macsprojectsunisg.ch
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Bachelor’s certificate in Integrative
Sustainability Management (SuM-HSG)

As emerging leaders at a top business school, students at
the University of St. Gallen are uniquely positioned to
contribute meaninfully to positive social and environmental
impact. In response, in September of this year, we launched
the bachelor’s certificate in Integrative Sustainability
Management (SuM-HSG) with an immersive “Base Camp”
week in Lenzerheide, 32 students from across major
programmes at University of St. Gallen.

Co-taught by Judith Walls and Rachel Brooks and with
contributions by Zsuzsa Borsa and Fabian Takacs, the

Base Camp encouraged students to explore social and
environmental sustainability challenges and opportunities
from various perspectives, diving deep into local topics
with global relevance. Students exchanged with local
government and business leaders, farmers and citizens and
spent extended time in nature, including collaborative
cooking, building shelters, and sleeping outdoors.

The journey continued back on campus in Introduction to
Sustainability Management, co-taught by Judith Walls and
Judith Stroehle. Through lectures and exchanges, a lively
debate and collaborative vision posters for impact towards
sustainable futures and complemented by approved
electives, students established a holistic understanding

of sustainability. In 2025, they will leverage their knowledge
and competencies to realize local impact in their final projects.
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Quo vadis, Europe!

Reflections by IWO co-director
Rolf Wiistenhagen on his sabbtical in Spring 2024

In my research semester | pursued two central questions:

— How are leading European business schools preparing
future leaders for a carbon-constrained world?

— What are the drivers for climate optimism vs pessimism 2024
and beyond?

To answer these questions, | visited several partner universities
in Europe, and attended a number of conferences related to
climate, energy and mobility. Regarding the first question, | was
able to identify a number of best practices:

— HEC Paris offers a Climate and Business Certificate, which,
similar to MaCS-HSG, enjoys great student demand. It is open
to Master’s, MBA and EMBA students. HEC proactively
communicates its climate expertise. Their Sustainability &
Organisations Institute counts a whopping 75 faculty members.

— Nova University Lisbon has a comprehensive climate strategy
that involves all schools and is coordinated by an experienced
Vice-Rector for Sustainability. Nova’s Business School is
developing new programmes with EDP, the global renewable
energy company.

— Bocconi University in Milan, like HEC Paris, is actively
positioning itself on climate and sustainability. This earned
it a top position in the Financial Times climate sub-ranking.
Their new head of the General MBA is a longstanding
climate and sustainability expert.

— Imperial College in London is offering a Master's programme
in Climate Change, Management & Finance, a collaboration
between the business school and a leading climate research
center. More than 700 students apply every year.

— Lappeenranta University of Technology (LUT) in Finland
has developed a clear profile in the field of energy and
sustainability. Located in the midst of beautiful nature, they
attract international talent, take part in many European
research programmes and have a vibrant start-up culture.

Attending various investor conferences gave me inspiring new
insights regarding the state of climate action. At the Solar Finance
& Investment Summit in London, investors from all over Europe
discussed the enormous growth of solar energy, but also the
inherent challenges — from social acceptance in France to
cannibalization of solar revenues in Spain to business models for
battery storage in the UK. The strong role of China could not be
overlooked: The country accounts for nearly half of global
investment in renewable energies and electric mobility. In the
latter sector, Norway has established itself as a pioneering
country — more than 90% of new vehicles are electric. Walking
through the streets of Oslo when attending the Nordic EV
summit, rather than roaring engines, the only thing you hear from
cars is the whispering sound of the spikes on their winter tyres.

While it is great to see the progress on climate action, it is hard
to overlook the evidence for rapid and disruptive climate
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change, such as extreme weather events. Even before the US
elections in November, this seemed to result in increasing
polarisation — a development that triggers mixed feelings among
students, too.

The experience | gained will shape my future teaching activities

in many ways. As academic director of the MaCS-HSG certificate
programme, | appreciated the opportunity to benchmark our
programme against those of other European universities. The
findings will help to further sharpen the successful profile of
MaCS-HSG as a now well-established programme. On the other
hand, it was interesting to reflect upon the more proactive
positioning chosen by other universities. Given the breadth and
depth of St. Gallen’s management and social science expertise
related to climate change, we have some untapped potential here.

| regularly shared updates from my trip on Linkedin (www.
linkedin.com/in/rolf-wuestenhagen-stgallen/). My appreciation
goes out to Interrail and the European railway carriers who
allowed me to gain these insights while being mindful about the
carbon impact of my travels.
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University of St.Gallen
Institute for Economy and the
Environment (IWO-HSG)

Miiller-Friedberg-Str. 6/8
CH-9000 St.Gallen
Switzerland
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iwoe.unisg.ch
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From insight to impact.





